ORDINANCE O5- 20:Le

AN ORDINANCE ESTABLISHING A NEW CUSTODIAL FIRE ESCROW FUND

BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF BRADNER, OHIO:

Section 1: That a fire escrow fund will be established pursuant to Ohio Revised Code 5705.09
and Ohio Revised Code 3929.86.

Section 2: That pursuant to Ohio Revised Code Section 3929.86(c), which states that if the
damage by fire exceeds 60% of the limits on a dwelling policy, the money will be sent to the qualifying
municipality. When funds are received by the Village of Bradner under this scenario, they will be
deposited into said Fire Escrow Fund.

Section 3: This Ordinance shall take effect as an emergency measure. The reason for the
emergency is establishing the fire escrow fund is imperative in order to protect the safety, health,
and well-being of the citizens of the Village of Bradner.
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